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CHAPTER 24
PUBLIC DOMAIN AND THE TRUST FUNDS

SUBCHAPTERI 24.355 Limitation of actions.

PUBLIC LANDS ADMINISTRATION 24.36  Lost certificates and patents.
24.01 Definitions and classification. 24.37  Ejectment.
24.02  Addition to the public lands. 24.38  Boundaries.
24.03 Escheats. 24.39  Leases, etc.
24.04  Administrative receipts and disbursements. 2440  Easements; annexation.
24.05  Survey of lands. 24.51  Constitutional board.
24.06 Plat of lands. 24.52  Jurisdiction.
24.07  Sale of land with water power 24.53 Investigate land claims; deduct expenses.
24.08  Minimum price. 24.54  Records; copies as evidence.
24.09  Procedure before sale or exchange; withdrawal; resale. 24.55  Executive secretary; deputy; stafppointments; duties; oath.
24.10  Procedure at sale. 24.56  Not to buy lands.
2411  Terms of sales. 24.57  Report of board.
24.12  Forfeit for failure to pay 24.58  Appraisers.
24.14  Rights of swamp-land purchasers. SUBCHAPTER Il
24.145 State—owned swamp lands; proceeds; disposition. TRUST FUNDS
24.15  Private sale. 24.60  Definitions.
24.16  Applications for private sale. 24.61  Authorized investments and loans.
24.17  Receipt and certificate. 24.62  Expenses.
24.18 Entry of sale and patent. 24.63  Term, amount, interest rate.
24.19  Certificate of sale. 24.65 Date when interest and principal become due.
24.20 Payments and accounts. 24.66  The application.
24.21  Accounts with purchasers. 24.67  Certificates of indebtedness.
24.22  Excessive payments to be refunded. 24.68  Payment of state trust fund loans.
24.23  Title; patents. 24.69  Sale of state trust fund loans.
24.24  Effect of certificate. 24.695 Payment of interest by state.
24.25  Patent and record thereof. 24.70  Collection from borrowers other than school districts.
24.251 Patents, issuance; county may record. 24.71  Collections from school districts.
24.26  Patentess rights. 24.72  Use of funds.
24.27  Purchase money a loan. 24.73  Extension of loan.
24.28  Forfeiture. 24.74  Duty of attorney general and revenue department.
24.29 Redemption. 24.75 Interest, how accounted for
24.30 Liability of former purchaser 24.76 ~ Common school fund.
24.31  Advertisement and resale of forfeited lands. 24.77  Common school fund income.
24.32  Resale and redemption. 24.78  Distribution of the common school fund income.
24.33  Resale may be canceled. 24.79  Swamp land grants.
24.34  Void sales. 24.80  Normal school fund.
24.341 Offset to refund on void sales. 24.81  University fund.
24.35  Annulment of certificates and patents. 24.82  Agricultural college fund.

SUBCHAPTERI (9) “Swamplands” embraces all lands which have been or
may be transferred to the state pursutmén act of congress
entitled“An act to enable the state of Arkansas and other states to
reclaimtheswamp lands within their limits,” approved September
N . 28,1850, or pursuant to an act of congress entitled “An act for the
24.01 Definitions and classification.  In chs.23 10 29, glief of purchasers and locators of swamp and overflowed lands,”
unlessthe context requires otherwise or unless otherwise def'”%‘ﬂiproved\/larch 2 1855,

(1) “Agricultural college lands” embraces all lands granted to (10) “University lands” embraces all lands the proceeds of

the state by an aaif congress entitled “An act donating publiGyhich are denominated “the university fund” bsticle X, section
landsto the severadtates and territories which may provide-colg f the constitution
leges for the benefit ofagriculture and the mechanic arts,”’ (11) “Warden” means conservation warden, amtludes

approv“edJuIyHZ, 1862. o county,special and deputy conservation wardens.
(2) “Board” means the board of commissioners of publiC yisiory: 1977 c. 91981 c. 3901983 a. 189192 1987 a. 19.

lands.
(3) “Department’means department of natural resources. 24.02 Addition to the public lands. Addition to anyclass

(4) “Marathoncounty lands’embraces all lands acquired byof lands specified irs. 24.01, except lands purchased for forest
the state pursuant to chapter 22 of the general laws of 1867. reserveand Marathon county landmay be eected by grant,

(5) “Normal school lands” embraces all parcels of sajfionveyancer devise made as a donation to the state for the pur
“swamp lands” which the legislature has declared or otherwigi2S€0f the fund to which suctlass belongs. But no such prof

decided,or may hereafter declare or otherwise decide, wererno eéred donation shall be accepted until the title of the donor has
are not needed for the drainage or reclamation of the same or gnexamined and approved by the attorney general.

lands. W . " . . 24.03 Escheats. The board of commissioners of public lands
(6) “Public lands” embraces all lanasid all interests in lands 5| “\wheneveit shall have reason to believe that any lands have

ownedby the state either as proprietor or as trustee which €Onétgcheatecﬂo the state for defect of heirs, cause due inquiry to be

tuteany part of the lands defined or specified in this section. 1, 4etg ascertain the rightsf the state, and the attorney general
(7) “School lands” embraces all lands made a part of “thénhallbring any suit or action or take any requisite proceeding nec

PUBLIC LANDS ADMINISTRATION

schoolfund” by article X, section 2, of the constitution
(8) “Secretary” means secretary of natural resources.

essanyto protect and secure the rights of the state. The board may
either takepossession of, or cause to be sued for and recovered as
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aforesaid when necessaryany real estate believed to havehasbeen made, shall fix the minimum price therebfotwith-

escheatedb the state, or may proceed directly to sell all the righgtandingthis section no parcel of public land having a minimum

title and interest of the state therein, without first obtaining pessesice for the sale thereof fixed by the act of congress granting the

sionthereof and without establishing title thereto by action. sameto the state, shall be sold for a lesser price than that so fixed.

History: 1973 c. 991983 a. 4231993 a. 16

24.04 Administrative receipts and disbursements. .

(1) ReceipTs. The boardshall collect from purchasers of land &24-09 Procedure before sale or exchange;  withdrawal;

fee of $5 for evenycertificate and $5 for every patent issued by if€sale. (1) (a) Except as provided under (ta), the board may

The boardshall pay the moneys collected, together with all- mofot sell or exchange any public lands which were not appraised or

eysfor expenses of advertising, damages and costs received effgraisedinder s24.08 Except as provided under pats), (bm)

by redemption or resale of any public lands forfeited after beidd (¢). the board may not sell or exchange any public lands

sold by the state, into the state treasury to the credit of the comn§§eptat public auction.

schoolfund. The executive secretary of the board may take the(b) Lands required for federal, state, coyntty, village, town

acknowledgmentsf the board to all certificates and patents, ar@f school district use may be sold at the appraised value to or

no fees may be chged therefar exchangedor land of approximately equivalent value with the
(2) DisBURSEMENTS. All expenses necessarily incurreccar ~ federalgovernment, other state departments, boards or cemmis

ing for andselling public lands shall be deducted from the gro§ions.counties, cities, villages, towns or school districts.

receipts of the fund to which the proceeds of the sale of the landbm) The board may exchange part ordlany parcel of pub

will be added. lic lands for any other land of approximately equal value if the
History: 1975 c. 3%.734 1977 c. 4181979 c. 341983 a. 4231993 a. 16 boarddetermines that the exchange will contribute to the censoli

dationor completion of a block of land, enhance conservaifon

24.05 Survey of lands. Whenever it shall appear to theard landsor otherwise be in the public interest.

necessaryhat surveys should be made in order to ascertain the(c) Lands located within the federally recognized exterior

true boundaries of any tract gortion of the public lands, or to oyndariesf Indian reservations or located adjacent tdeder

enableit to describe and dispose of the sameitable and conve g1y recognized boundaries of Indiegservations may be sold to

nientlots, it may cause all such necessary surveys to be madgy exchanged with the Indian tribe or tribes located on these

vationsor sold to or exchanged with tifederal government for

) h ’ ) he benefitand use of such tribe or tribes upon prices, terms and

public lands into smalleparcels or village lots, with streets an onditionsagreeabléo the board and without being subject to the

alleysif necessarywhenever it believes a g net price can be regirictionsand procedure otherwise provided by law forshke
obtainedby selling the land in such smaller parcels or lots. A syge public lands.

vey and plat osuch subdivision, verified by its maker as true and (d) Al
: " sales other than sales under. @ayor(c) shall be made
correct,shall be returned and recorded in thiicefof the board, e times and public places the board designaesr to any

and the parcels or lots designated thereon shall be apprai . . -
beforethey are dered for sale. Such subdivision shall be ordere%i%t?ﬁebt?gf :r?gl:of’;clﬂ'zmg gfi?r%irr:%tlfheé f;ﬁgﬁsgi‘gl dina

;Z%E{gﬁgggg%?dﬂ\:ﬁtrﬁ f;)zr 498E\3lerned and sappraisal made in newspapepublished in the county where the lands are situated.
(2) The board maywhenever it believethe public interest
24.07 Sale of land with water power . Whenever a water Will be served therebywithdraw and withhold from sale all or
powerexists upon any public landsferfed for sale the board maySuchportions of the publitands as in its opinion it may not be
sell together all the tracts or lots upon which such water paver@dvantageouto sell, for so long a time as in its opinion will be
situatedand such other tracts tmts as are necessary for the usglostbeneficial to the state; but when rfieoéd the lands so with
andenjoyment of the same, not exceeding 46@s, or it may sell drawnshall first be dered at public sale in the manner prescribed
eachtract or lot separatelys in its opinion the lger proceeds by law.
may be derived from such sale. History: 1983 a. 4231987 a. 76

24.10 Procedure atsale. Atthe time and place specified in

. . chnoticethe board shall commence the sale and thereafter con

riTorfeitodto the state under 28and everercel of and- Huethe samérom day to day (Sundays excepted) between 9 am.
: P andthe setting ofthe sun, until all lands described in said notice

mortgagedo secure any loan of trust funds and bityrthe state :
ata sale of that landnder the mortgage shall be appraised und%alggeﬁl?%f{gf %'f 'tl'hh: gé%ﬁggfssgg&s::ﬁpsshmg ég ?r? ge”;;t] the

this section before it is fifred or redered for sale at publiauc ; :
tion, at private sale or exchanged for other lands. These lands @%\%ng?%?e%ﬁﬁdsﬁgu'aErgCLOé?%:'gg?g?tgfgﬁ"gg dtgesr;];ﬂ be
bereappraised whenever necessary L . exceptsuch as may be withheld as provided 2409 be ofered

(2) AppPraISER. The boardnay make and enter in its minutes;eparatelyat the minimum price fixed by laand shall be cried
anorder that any parcel or parcels of the public landspipeaised, 4t puplic auction long enough to enablée every one present to bid:;
describingthe lands, appointing an appraiser and stating the rggqf the minimum price or more be bid, such lot or tract shall be

sonswhy the appraisal is deemed necess8tyfar as practical the sy ckoff to thehighest bidder; but if such price be not bid the tract
appraisershallbe a person in the employ of the board, of goagh5(ipe set down unsold
| .

character, approved integrity, sound judgment and well
acquaintedvith the public lands; but the boamhy employ under 2411 Terms of sales. (1) FOR CASH OR INSTALMENTS. (a)
contractany competent appraiser if it deems it necessary Exceptas provided under suf?), public lands may be sold for
(3) ArpraisaL. The appraisal shall be made from actual viewashto be paid at the time of the sale or according to the terms
andat cash value. It shall beriting and be verified by thefaf  specifiedunder par(b).
davit of the appraiser who shall testify t_hat the app_raisal_is justand(b) The first payment shall be not less than X&%he purchase
wasmade as required by lawhe appraisahall be filed with the price, and shall be made at the time of the sale together with inter
executivesecretary of the board and recorded. eston the deferred payments in advance to February 1 of the fol
(4) APPRAISEDVALUE, MINIMUM PRICE,GOVERNMENTMINIMUM.  lowing year Howeverthe first payment may not be less than the
Suchappraised value shall be the minimum price of the land untdlueof the timberif any, on the lands sold. Annual payments of
sold or reappraised. Until an appraisal under this sectlan, principal and interest shall be made for a maximum of 20 years
appraisalast heretofore made of any paroépublic land, if any afterthe date of the sale, with interest on the principal at the rate

24.06 Platof lands. The boardnay subdivide any parcel of

24.08 Minimum price. (1) LANDS APPRAISED. Every parcel
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of 7% per yearpayable annually in advance on February 1 of eatdndsthe same price at which such purchase or entriesmaze
year. from the United States; but nothing containethis chapter shall

(2) PURCHASERTO PAY TAXES. The board shall insert in everyimpair therights acquired by any person who has preempted any
contractor certificate of sale of public land a clause providing thatichlands under the laws of this state.
thevendee, the vendesgheirs, administrators or assigns spaif
or cause to be paid all taxes that are or that may be asagssest 24.145 State-owned swamp lands; proceeds; disposi -
theland from and after the date of the said contract. tion. Itis declared that none of the swamp and overfloaeds

(3) ReservaTioN. Every contract, certificate of sale, or granfieretoforegrantedto this state pursuant to an act of congress
hereunder of public landshallreserve to the people the right ofentitled“An Act to enable the state of Arkansas and other states
accessto such lands and to any meandered or nonmeandel@geclaim the swamp lands within their limits”, appro&eptem
streamyiver, pond or lake navigable in fact for any purpose wha€' 28, 1850, and the proceederived from the sale thereof,
soeverpordered by such lands and all rights necessary to the fftich have not heretofore been actually applied for reclamation
enjoymentof such waters, and of all minerals in said lands adind of such lands, are necessary for the purpose of reclaiming any such
mining rights therein, and shall albe subject to continued own swampand overflowed lands by construction®fees and drains
ershipby the state of all waterpower rights on such lands anyn OF otherwise. All such swamp anderflowed lands and the pro
mannerappurtenant thereto. Such conveyance shall also be sggfdsderived from the sale thereof including those placed and
jectto a continuing easement in the stael its assigns to enterP€ingin the drainage fund pursuantdiapter 537, laws df863
andoccupy such lands in any manner necessary and conven} ich havenot been actually applied for the purpose of reclaim
to the removal of such mineral from such lands and to the proH@}S“Ch lands, shall be and they are made a part of the normal
exerciseof such mineral rights, and shall be furteabject to the SC oolfund. This section shall be controlling over any incensis
continuing easementn the state and its assigns to enter arf§ntactor statute.
occupysuch lands in any manner necessary and convenient to the ) ) ) ) )
development maintenance and use of any such water right4.15 Private sale. All public lands, including forfeited lands
Nothing contained in this section shall be constrigegrovide for andmortgaged lands bid in by the state, which shall tenee
the continued ownership in the state of any stone used for buildip@enoffered or redered at public sale and remain unsold, shall
purposesior of any sand or gravel. be subject to private sale at the minimum price fixed therejor

(4) SPECIAL TERMS FOR ESCHEATEDLANDS. Upon the sale of |2W to the person first making application therefbthe person

forthwith complies with the term of sale; kiti2 or more persons

any escheated lands the entire purchase price shall be pgh#l a X
time of the sale; whereupon the board shall execute and deliverHa!l2Pply at the same time to purchase any of such lands the same

the purchaser a quitclaim deed of conveyance whidil vest in Shall be ofered to the highest biddeand the applicant who will
the grantee all theight, title and interest of the state in or to th&2Y Ehe. hllgglleStsFnglce shall be the purchaser
land,and every right of action which the state has respecting th&'s°": a

same;but no covenant or warranty of title, or of continesgby 2416 Applications for private sale. Every person making

ment,or against encumbrances, sh@l expressed in or implied o :
from such deed or any words therein. If by virtue of a better ti'?Prppllcatlon for the purchase at private sale of any such lands shall

arecovery of such land be hid anv other person or party within "¢ in theoffice of the board an application in writing, describing
20years ther such purchase,%he )s/tate shgll refund ?o thye purc Lor tract which the person proposes to purchase by the proper
or the purchasés assignsr legal representatives the amount paiff - Sbe%rt?;rt]hsvﬁﬁctﬂ%n’ é?;‘gfg&ggﬂéggﬁgégqﬂérgfgﬁggg’;gm of
by the purchaser for tHand together with interest thereon at th Il if the iand a Iigd for mav then be sold. enter on books kebt
rateof 6% per year from the date of the purchase until the date tﬁat UIDOSe F;]pote of sucﬁ/ anplication s ecifying the da P
recoveryand also the amount of all taxes on the land actually p purp pp » SP 9 y

S -Whenmade, the name of the applicant, and the description of the
g?;ginagﬁhtisﬁ{ ewétgtgké Er;]t:r%sctoccrég/ach payment from the tII dapplied for and shall also give to such applicant a memoran

History: 1979 c. 10s.60 (13) 1983 a. 4231991 a. 3161995 a. 225 dum, stating such application and describing tbe or tract

Statereservation of land and interests in lands under ch. 452, laws hf 2011 appliedfor, and stating t_he price fat which the same may be sold
(3)and Art. X, sec. 8 discussed. 65 ABen. 207. andthe amount to be paid at the time of the sale, winiemoran

dumshall be signed by the executive secretary of the board.

24.12 Forfeit for failure to pay . Every purchaser of argt History: 1991 a. 3161993 a. 16
or tract at any sale as aforesaid shall pay the amount pithe
chasemoneyrequired by the terms of sale to be paid in hark#.17 Receipt and certificate. (1) When the purchaser of
immediatelyafter having bid dfthe same; and if the purchaserany such lands shall make payment to the treasurer of the amount
shallrefuse or neglect tso paythe lot or tract so bid bby the requiredto be paid on such sale, and, in case of a private sale, shall
purchaseshall again beffered for sale; and the purchaser shalglso produce the memorandum mentioned i2416 thetrea
for such refusal or neglect to pdgrfeit $25 for each lot dract surershall give a receipt therefor to such purchaaed unless
sobid off by the purchasewhich the board shall, in the name ofuchsale be made wholly for cashe board shall execute and
the state, cause to be immediately sueddod collected, and deliverto such person a duplicate certificate of sale, in which it
whencollected paid into the school fund. shall certify:

History: 1991 a. 316 (a) The description of the land sold;

2414 Rights of swamp—land purchasers.  Any person (b) The sum paid and the amount remaining due thereon;

who has purchased from the United States or entngcbf the () The times, place and terms of payments;

landspatented to this state as swamp and overflowed lands, ofd) That if such payments shall be duly made the purchaser or
landspatented in liewf such lands, prior to the execution of sucke purchases assigns or other legal representatives shall be
patentsto this state, may whenever such enttiase been can entitledto a patent for such land;

celedby the United States on account of conflict with the right and (e) And thatin case of the nonpayment into the state treasury
title of this state to such lands, purchase from this state, prior to dfieghe purchase money asshall become due, or of the interest
datefixed for the public sale thereof, such lands so purchasedtoereonby the first day of February in eagkar or on or before
enteredrom theUnited States, upon making satisfactory proof tthe June 30th thereaftesr of any taxes lawfully assessed thereon
the board that such person is the identical persahedreirlegal andthen remaining unpaidy the purchaser or purchasers or by
representativer assign of the person, who purchased or enterady person claiming under the purchaser or purchasers, then that
suchlands asaforesaid, and upon paying to this state for suthe said certificatefrom the time of such failure shall be utterly

Wisconsin Statutes Archive.


https://docs.legis.wisconsin.gov/document/acts/1979/110
https://docs.legis.wisconsin.gov/document/acts/1979/110,%20s.%2060
https://docs.legis.wisconsin.gov/document/acts/1983/423
https://docs.legis.wisconsin.gov/document/acts/1991/316
https://docs.legis.wisconsin.gov/document/acts/1995/225
https://docs.legis.wisconsin.gov/document/acts/1991/316
https://docs.legis.wisconsin.gov/document/acts/1865/537
https://docs.legis.wisconsin.gov/document/acts/1991/316
https://docs.legis.wisconsin.gov/document/acts/1991/316
https://docs.legis.wisconsin.gov/document/acts/1993/16
https://docs.legis.wisconsin.gov/document/statutes/1995/24.16

617 Updated 95-96Wis. Stats. Database PUBLIC DOMAIN AND TRUST FUNDS 24.26

void and of no d&ct, and that the board may take possession le¢irsor assigns, to all the rents, benefits and provisions of any
theland described in such certificate and resell the same.  leaseexisting thereon at the tina# such purchase and thereafter
(2) Whenthe sale isvholly for cash, upon payment as abov@ccruing,and shall be sfi€ient evidence of title, and shall vest in
provided,the treasurer shall thereupon give to such purchasehe purchaserthe purchasés heirsand assigns, the same rights
receiptstating the amount paid and giving a description of the lof possession, enjoyment, descent, transmission and alienation of
or tract of land sold and that such purchaser is entitled to receive lands therein described, and the same remedies for the protec

a patent according to law tion of said rights, as against all persons except the state, that the
History: 1991 a. 316 purchaser would possess if the purchaser wer@wner thereof
in fee.

24.18 Entry of sale and patent. When any sale is made the . .
boardshall make a note thereof in the book of entries, and sh&ll(?) No ;.UCh cemﬂoat%all (tzon:;(_er the ”g';t. tct)) cut down,
entertherein the dayf sale, the name of the purchasiee number <> roylor . 'r? up ohr carry Olany stan |fng V\éog '&n et or an%]/

of the certificate or patent, the sum paid, the amount of purchgageral, without the written conserdf said board, except that
moneyunpaid, if anyand a description of the lot o tract sold. [pUchwood or timber may be cut whémbe used, and it shall be
such saldemade wholly for cash it shall thereupon execute arfg¢clusivelyused,in the erection of fences or buildings on such
deliverto the purchaser a patent for such lot or tract of land so softf!ds:or for necessary firewodur the household use of the per

If sold at public auction it shall note that fact. sons actually occupying the same, or when done in good faith for
the actual and fair improvement of such land for cultivation.
24.19 Certificate of sale. All original and duplicate certii (3) Butno such cutting shall be deemed to have been done for

catesshall be properly numbered, and the original shall beifiledthe purposes of cultivation unless the enstegface from which
the office of the board, and as many distinct lots or tracts of lasdchwood and timber is cut shall have been at the time further pre
hereaftelpurchased by one person in one sectidgheasame time paredtherefor by thoroughlglearing it of all brush and growing
asthat person shall request shall be included in one certificatenmsod of every kind thereon, except that shade or ornamental trees
one patent, as the case may be. All certificates may be acknayd not more than 10 adjoining acres selected for building pur
edgedand recorded in the samenner that deeds may be. Theposesand trees valuable for saw or rail timpeot to exceed 20
may also be assigned imriting, which assignment may beuponeach acre, may be left standinny wood, timber or min
acknowledgedand recorded in like manneand the person to eralotherwise cut, dug out or removirdm any such land shall
whomthe same shall be legally assigned shall have thergim® pe and remain the property of the state.
andremedies thereupon as the original purchaser would have hagistory: 1991 a. 316

History: 1991 a. 316
24.25 Patent and record thereof. Whenever fulbayment
Ilhave been made for any such lands as required byataiv
purchaseor the purchas&s legal representatives shall pro

24.20 Payments and accounts. All money paid oraccount h
of sales of public lands shall be paid to the state treasurer who %ﬁ‘l
B g e Senera L ahceto th boar e cuplcats certfiate of sl it th receit
O e e o MOUo h PGP a1 et Ureon 12 been padand
shallalso enter the name of the person paying the same, t’he rﬁmtthe holder of suchertificate is entitled to a patent for the lands

ber of the certificate, if anyupon which the amount shall be pai escribedherein, the original and duplicate certificates shall be
andthe time of the bayment. canceledand the board shall thereupon execute and delipar a

History: 1991 a. 316 entto the person entitled thereto for the land described in such cer
tificate. All patentsissued by the board shall be recorded in its

24.21 Accounts with purchasers. The board shalbpen office; and the record of patents heretofore issued by it is hereby
andkeep an accountith each purchaser for every lot or tract ofleclared a legal record. Purchasers,raggny time before due,
landthat shall be sold, either at public or private sale, in books kepty any part or the whole of such purchase money andtiest
for that purpose, in which it shall clgarthe purchaser with the thereon. In all cases where patents have been or may hereafter be
whole purchase money and give the purchaser credit for all tisguedto a person who may have died or who shall die before the
purchaser’'payments, making proper chgas forinterest as the datethereof, the title to the land described therein shall inure to
sameshallbecome due, and for all taxes returned to it as unpaifldbecome vested in the heirs, devisees or assignees of such per

by the proper dicer; and upon all paymenting completed and sonto the same extent as if the patent had issued to that person dur
the patent issued the account shall be balanced. ing that persors lifetime.

History: 1991 a. 316 History: 1991 a. 316

24.22 Excessive payments to be refunded. Whenever 5, 55q Patents, issuance; county may record.  When

Iﬁ” pf“{meﬂt l(ljfbthe préncipag due uptotn ?ﬂy certificatte ?ftﬁale erit shall appear to the board of commissioners of public lands
€ state shail be made subsequent to the payment of the a”g%ilill the conditions relating to thesuance of patents have been

interestthereon, the excess of the interest so paid shall be refun p - -
to the persorentitled thereto from the proper fund, on the warral pliedwith, the board may issue patents, and the county board

of the department of administration; and in case of the doubleagrgngc?ﬁgtz orgta)c/)fcsaljjcsr? rseuccct]r é)i?]tents o be recorded in the county
erroneougpayment of interest, chggsor taxes on any certificate pay 9.

of sale or loan by the state the amount so erroneously paid shall . . .
bein like manne?/refunded. yp 93.26 Patentee’s rights. Except as provided otherwise by s.

24.11any person, the persarieirs or assigns, who shall receive
24.23 Title; patents. The title and fee of all public langkall @ patent pursuant to law for any public lands shall thereby acquire
remainin the state until patents shall isfoe the same; and no theright to all timberlumber trees, wood, bark, stone, earth, and
suchpatent shall issue except upon full payment of the purch&¥ger materials cut, dug, takesr removed therefrom before the
money and interest and athxes returned and lawful clges issueof such patent, unless the same shall have beeuiut,
thereon. takenor removed by thassent of said board or sold by the state,

andmay maintain any proper action for the recovery thereof, or
24.24 Effect of certificate. (1) The certificate of sale, for any injury done to or trespass committed upon said lands
issuedpursuant to 24.17, until the same becomes void by forfei beforesuch patent shall have been issued, in the same naamher
ture under s.24.28 shall entitle the purchasehe purchasér with the like efect, and the person shall be entitled to like damages
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asif such injury or trespass had been committed after the patpaotchaser’saassigns or legal representatives and usexbimee
hadissued. tion therewith, and upon depositing with the state treadorghe
History: 1991 a. 316 useof the purchaser at such resale the amount paid byuthe

. chaserfor such land, together with 25% of the amount of such
24.27 Purchase money a loan. The purchaser of public taxes interest and costs in addition thereto; and every certificate
lands,when the balance of tipeirchase money becomes due, ma¥suedupon any suchesale shall be subject to the right of redemp
retainthe same as a loan from year to yepayment annually tion whether it be expressed in such certificate or not. And ro pat
in advance, or on or before May 31, of the interest on the sum dsigshall be issued on any such resale until the expiration of such
at the rate of interest specified in the certificate of sale, and memptiomeriod_
taxesannually assessed on the land described in the certificate(3) Uponsuch redemption the board shall cancel such eertifi

until required to pay the whole or part by the board or until the legyte and shall makand deliver to the party so redeeming a certifi
islatureshall otherwise direct. catethereof,and shall also record the same in a book to be kept in
History: 1981 c. 1691983 a. 423 it office for that purpose.

24.28 Forfeiture. In the case of the nonpayment of interest 'S 19912 316

whendue according to the terms of the certificate of salefany 24 33 Resale may be canceled. Whenever any land has
taxeswhich before said annuallint.erest is paid §ha|| have begBenso forfeited and resold, within 3 months thereaftgron
returnedto the board of commissioners of public lands by theoof that there are valuable improvements themuhthat such
countytreasurer as due and unpaid upon such land, or of the pfi}feiture was occasioned by the death of the holder of the first
cipal when required by the board, such certificate shall beco@grtificate,or theneglect of that persasiexecutor or administra
void from the time of such failure, and the purchatier purchas tor, and payment to the treasurer of the amount actuallyodue
er’s heirsand assigns, shall forfeit all right and interest in the landgcnfirst certificate at the time afuch resale, with interest, costs
describedn such certificate; and the boamhy take immediate ang chages, with interest on the amount for which such land was
possessiorthereof andmay resell the same as hereinafter- proso|d at the rate of 10% per yetire board, by its order in writing,
vided. duly recorded, of which a copy shall foethwith served on the last
History: 1991 a. 316 purchasermay avoid and cancel such resale and restore and

. . revive such first certificate. Thereafter there shalpbaé out of
24.29 Redemption. At any time before the 5 days nextpre he state treasury to the last purchaser the amount paid by the last
ceding the redéring of such land at public sale, the former—purt S
chaseror the former purchaserassigns or legabpresentatives purchaseand the said interest thereawilected of such person so

may, by the payment of the sum due with interest, and all ta)ﬁedeemlngpn surrender of the certificate, receipt or patgwven

returnedthereon to the state treasurer which are still unpaid, a ils?;t _purchaser at such resale.
; - y: 1979 c. 105s.60 (13) 1991 a. 316
all costs occasioned by the del&ggether with 3% damages on

thewhole sumowing for such land, prevent such resale and reviget.34 Void sales. In case of the sale of any public lands made

the original contract. by mistake, or not in accordance with |aw obtained by fraud,
History: 1991 a. 316 and in cases whetbe state had no title to such lands, or its title

hasfailed, such sale shdbe void and no contract, certificate of

24.30 Liability of former purchaser . In case of sucforfei- fgéChasmr patent issued thereon shall be of efigct, but the

ture the former purchaser of such land shall be liable for any w
or unnecessary injury which tiiermer purchaser may have dongy,o
to the same, or to the timber mineral thereon; and any action;
thereformay be prosecuted by the board in the name of the st?i,(f-ry
History: 1991 a. 316

sonnamed as vendee, or that pers@uccessor in interests
case may be, mdurnish to the board such proof as shall sat
it of the facts. Thereupon it shall order all amounts, either of
ncipal or interest, paid for the lands described in the contract,
certificateor patent, together with the interest thereon from the

2431 Advertisement and resale of forfeited lands. tme of each such payment, at the rate of 6% per gaple inter

Wheneverany public lands have been forfeited for the nonpazsmﬁ. bﬁ 'rt'erf]undgd and pg.itd gui oftrt]he state treamtphe fu?d,
mentof either principal, interest or taxes, and have remained f&¢ WNICh It has been crecited, to the person entitied thereto, pro

feited for 3 months, the boarshall first cause such lands to be//ded that no money shall be paid to any person participating

; ; eeany such fraud.
appraisedas provided by 24.08and shall thereupon advertise' History: 1979 c. 105,60 (13) 1991 a. 316

suchland for sale as providday s.24.09 and shall further state
in the notice that the lands have béerfeited and give the names24 341  Offset to refund on void sales.  Wheneverany

of the former purchasers. Such sale shall be made either ind@im shall be made under 24.34 the board of commissioners
countywhere the landse or at the capitol on a day not less thagf pyplic lands shall make an investigation and determination, and
3 months nor more than 6 months after the first insertion of thsetthe value of theise of said land, property removed there
notice. The board shall publish a class 3 notice, UBHE385, of  from and the damage or injury thereto by such claimant, together
thesale giving the time and place where such sale will be held §féh interest thereon, against the amounts actually paid tiate

the county in which such lands are situated, but omitdng andto any other persons on account of the purchase, possession,
descriptionof such lands; the last insertion of the notice dhall use,damage or injury to such lands by said claimants. The refund
at least one week previous to the time of commencing such Sﬁpepayment to be made undeR4.34shall in no case be more than

i the excess, if anyof the amounts paid out by such claimant with
24.32 Resale and redemption. (1) Unless such resale bejnterestover such det.

preventedoy payment as hereinbefore provided b4529 such
lands shall be ééred for sale at public auction to thighestid- 24,35 Annulment of certificates and patents. Whenever
der,in the manner and upon the terms prqvided, for original salgi$e board shall have erroneously or improperly issuedcanyfi-
andif not then sold shall be subject to private entry thereafter cateor patent for anpublic lands, whereby wrong or injustice has
(2) Everysuch tract may be redeemed by the former purchabeenor may be done, including cases where the state had no title
thereof,the former purchassrassigns or legal representatives ab the landsor its title has failed, it maypon the written appliea
any time before the Jung80th next following the date of suchtion of the purchaseror the purchas&s successor imnterest
resale upon presenting to the board satisfactory proof, which shadivokeand annul such certificate patent by its ordewhich with
be filed and preserved by it, that such tract waghattime of suchapplication, shall be filed and recorded in itcef A certt
resale,in whole or in part under cultivation or adjoining a tractied copy of such order may be recorded in thie®bf theregister
partly cultivated, belonging to the formpurchaserthe former of deeds for the county where suahds lie, and thereupon such
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certificateor patent shall be absolutely null and void. When such 1. Lease to riparian owners rights to the beds of lakes and
orderis so recorded there shall be paid out of the state treasuightsto fill in bedsof lakes or navigable streams, held by the state
from the fund to which it has been credited, to the purchaistire in trust for the public, when the purpose of the lease is for the
purchaser’'successor in interest the amounts in the manner a@ntprovementof navigation offor the improvement or construc
asprovided in s24.34 tion of harbor facilities as defined in30.0% and

History: 1991 a. 316 2. Lease such rights to municipalities as defined B0D1
and in locations where the municipality the riparian owner
whenthe purpose of the lease is for the improvement or provision
of recreational facilities related to navigation for public use.

'}e (b) All revenues from such leases shall be paid into the general
und.

24.355 Limitation of actions. All claims under s24.340r
24.35shall become barred, unless application therefanaée
within 5 years from the time of sugayment, grin cases where
the state never had title, from the time when the invalidity of t
title of the state was established.

(c) No leases under pde) may be executed without a prior
24.36 Lost certificates and patents.  Whenever any dupli finding of the department of naturadsources under 80.11 (5)
cate certificate of sale shall have been dostestroyed before the thatanyproposed physical change in the area contemplated as the
patentshall issue, or whenever any patent shali have beearlostesultof the execution of any term lease is consistent with the pub
destroyedhe board, upon satisfactory proof of the factfiiga- lic interest in the navigable waters involved.
vit to be filed with it, may issue certified copy of the original cer  (d) This subsection applies only to Lake Michigan and Lake
tificate of sale or of the record in itdfioé of such patent, or a quit Superiorthe Mississippi and St. Croix rivers, the Fox river from
claimdeed in place of such patent, to the person entitled thera®eeenBay upstream tthe point where it meets theolffriver, and
which shall have the same force anfiéef as the original duplicate to the segments of all other bodies of water in which theAh8y
certificate or patent. Its certificate to such copy and quitclair@orpsof Engineers provides and maintains commentisliga
deedshall recite the loss or destruction of the original. tion channels.

. . ) (e) Such lease shall be for a term not to exceed 50 years, and
24.37 Ejectment. If any person shall hold or continue in poSsha||include therein any and all conditions and terms the board of
sessiorof any public lands without written permission fréle  commissionersf public lands believes to be necessary in the pub
board,or contrary to theonditions or covenants of any lease ofic interest. A lessee or the lessdusirs, successors or assigns of
written agreement, or after such lands have been forfeited to 1855 which has reached the end of its term lshadi first oppor

state that person shall be liable to an action by the state or any Riihity to contract with the board of commissionefgublic lands
chaserfrom the state for an unlawful detain@r other proper ¢o; 5 new lease.

actionto recover possession of suelnds with damages for the
detentionof the same.
History: 1991 a. 316

() A municipality may sublease rights leased to it unmbar
(a) 1.or2. to corporations or private persons. A municipality may
also make physical improvements on and above the bottoms to
24.38 Boundaries. The lines, boundaries and descriptiofs whichrights were leased from the board of commissioners of pub

the swamp lands as exhibited by the plats and field notes of #ffel2nds and may sublease these improvements to corporations

United States survey are adopted and shall be deemed conBfivate persons. Any subleases under this paragraph shall-be con
sively to be the true lines, boundaries and descriptions thereogistentwith this subsection and with whatever standards or restric

tions the department of nature¢sources, acting under390.11
24.39 Leases, etc. (1) Theboard of commissioners of pub (5), may have found at the time of execution of the original lease
lic lands may grant leases of parts or parcels of any plablits PY the board ofommissioners of public lands to the municipality
exceptstate park lands and state forest lands; grant easement€g) The lease may be terminated for nonuse or for a nencon
leasedo enter upon any of said lands to fltve same or to pres forming use any timeafter 5 years from date of issue, or such
pectfor and to dig and remove therefrom ore, minerals and otlsihorterperiod of time as may be specified in the ledsmay also
deposits,and sell therefronsuch timber as the board shall findoeterminated for angther ground recognized at law for termina
necessaryo prevent future loss or damage. All sales of standitign of a lease.
live timber shall be on a selective cutting basis in line with federal (h) All rights to submeged lands and rights above subgeet
forestpractices. Such easements, leases, licenses and sales|shalceded, granted or leased to municipalitesyther persons

bemade only for a full and fair consideration paid obéopaid to by prior acts of the state [1961] shall not Heeted by this subsec
the state, the amount and terms whereof shall be fixedaity tion or by s.30.11 (5).

board,and such easements, leases, licenses and sales shall con) All leases entered into bije board of commissioners of

form to the requirements, so far as applicable, prescribed by []bliclands under this subsection an8&.11shall be deemed to

|26for the e;rctl_se b% t?e depkalrtm dent ogne;tLira:‘ resotulrcej of SIflk subject to this section and any otapplicable laws of this state
ar powers dfecting state park lands and state forest lands. "¢ e United States.

(2) In negotiating for such leases, licenses or sales, and ifjsiory: 1981 c. 3901991 a. 316
exercisingthe other powers conferred by this section the board of
commissioner®sf public lands shall, so far as it finds it desirable4.40 Easements; annexation. (1) Every board, commis
andpracticable, request and make proper use of such seavidessjon, department and agenof/the state having real estate belong
mfor_matlonasthe department of natural resources may be ablej#g to the state under itontrol may grant easements in said prop
furnish. erty for public utility service through, overlong or to said
(3) All moneys received by the board from the leasing of larngtoperty,including without limitation by enumeration tineces
underthe U.S. flood control act of 1954 and subseqaemnd sarypoles, wires, structures, lines, conduiipes or pipe lines for
mentsthereto, shall be paid into the general fund of the it heat, light, water gas, sewermpower telecommunications, tele
oneweek and are appropriatdterefrom to the board to be paidgraphand transmission of messages.
to the county clerk of the county in which the leased land is located(2) Every such board, commission, department and agency
for the benefit othe general fund of such county within 30 dayg,ay petition or join in a petition for and on behalf of the state

of its receipt by the board. o the owner of such property to annexdetach the same or any part
(4) (a) Subject to pargc) and(d) theboard of commissioners or parts thereof to or from an adjoining municipality
of public lands may: History: 1985 a. 29%.76.
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24.51 Constitutional board. The board created layticle X, eitherin their own name or in the name of any ofenson in trust
section7, of the constitutiomay be styled in any law or any actiorfor them or either of them; and for every tract or parcel of land pur
or proceeding in court as “THgoard of Commissioners of Public chased in violation hereof each syehsoroffending shall forfeit
Lands”. not more than $250.

History: 1979 c. 345.699¢g Stats. 1979 s. 24.51983 a. 192 History: 1975 c. 3651979 c. 34.699¢g Stats. 1979 s. 24.56993 a. 16

24.52 Jurisdiction. Together with the power and duty of-sel 24.57 Report of board. The board shall include in any report
ling the school and university lands and investing the funds aris#igpmitted under 45.07 (6)a report of its dicial proceedings for
therefrom prescribed for the board layticle X, section 7, of the theperiod since the proceedings reported in the most rezgaort,
constitution it is invested with power to dispose of all other publishowing the quantity of land sold or leased and #maount
landsand all interests in lands held by the state for sale, and wigiteived therefor the amount of interest moneys accrued or
such further powers asay be necessary or convenient to enabteceivedand a specific accouof the several investments made
it to exercise the functions and perform the duties imposed ugnthem, stating irall cases of loans, the name of each borrpwer
it by law. the sum borrowed and a description of the property mortgaged.
History: 1979 c. 345.699g Stats. 1979 s. 24.52983 a. 192 Thereport also shall include such other matters as it thinks proper
to communicate or as the legislature requires.
24.53 Investigate land claims; deduct expenses.  The History: 1979 c. 345.699g Stats. 1979 s. 24.57983 a. 27
boardof commissioners of public lands shall investigate the rights )
of the state to school lands, normal school lands, university la?ds58 Appraisers. The board may select employes of the
andagricultural college lands. The expenses incurred in makigigpartmento appraise lands or perform other services in field and
[heseinvestigations and takingpcessary Steps to protect Commofp'l’est. The board shall reimburse the department under a contract
schoollands, normal schod&nds, university lands and agrieul With the department for the performancepablic land manage
tural college lands and timber on those lands, as well as fRent services.
expensef necessary surveygcords, appraisals and sales, upon History: 1975 ¢. 941979 c. 34.699g Stats. 1979 s. 24.58993 a. 16
the approval of the board, shall be deducted from the gross
receiptsof the fund to which the proceeds from the séliae land SUBCHAPTERII
or timber will be added.
History: 1979 c. 34.699g Stats. 1979 s. 24.53. TRUST FUNDS
24.54 Records; copies as evidence. (1) The department
of administration shall provide anfigk for the board.The board 24.60 Definitions. In this subchapteunless the context indi
shall conveniently arrange and preseivéhat ofice all records, catesotherwise:
books,reports, surveys, maps, field notes, plats and other papergl) “Consortium”means an association of 2 or more of any of
pertainingto the public lands owned by the state, including athe following entities for the purpose of implementing, expanding
public lands that have been or shall be received from the Unitedparticipating in a distance education or educational technology
Statesor any oficer of the United States. The board may perfegtroject:
therecords, bookseports, surveys, maps, field notes, plats and () A school district.
other papers when incomplete, and cause copies of itose (b) A technical college district.
mentsto be madavhen from injury loss, use or accident it shall A it th behalf of lib
becomenecessaryAny copy when certified to be a correct copy, _(€) A county if the county acts on behalf of a county library
by the executive secretary of the board under the executive sefR@rdthat has adopted a resolution undet4s66 (3m)
tary’s signature and the fidial seal of the dfce to havebeen (d) A city, village or town, if the cityvillage or town acts on
madefor any of the causes specified in this subsection, shall h&@half of a municipal library board thaasadopted a resolution
the same force and fefct in all courts and places the original. under s24.66 (3m)
Any copy from the original records, books, reports, surveys, (1g) “Distanceeducation” has theeaning given in €6.992
maps,field notes, plats or other papers, or from any record @) (b).
paperrequired by law to be kept in thefiok, or any copy from (1r) “Educationaltechnology” has the meaning givensn
acertified copy of one of those documents, when certified by the.992(1) (c)
executivesecretary of the board or any member of the board of (2) “Municipality” means a town, village, citgounty public
commissionersf public lands under thafficial seal of the board, injand lake protection and rehabilitation district, town sanitary
shallbe received in evidence with the sanfecifas theoriginal. istrict created under $0.71, metropolitan sewerage district
(2) All records, books and files kept by the board shall at alleatedunder s66.220r 66.882 joint sewerage system created
businesshours be open, under proper regulations made by it, to theders. 281.43 (4) school district or technical college district.
inspectionof any person, free of clge. The board also may in  (3) “School district” has the meaning designated under s.
like manner make, perfect, and complete proper records, bookss 01(3).

reportsand other papers pertaining to the lands of which the state(4) “State trust fund loan” meana loan authorized under s.

hasbeen or is trustee for the United States. 24.61(3)
History: 1979 c. 345.699g 1979 c. 176Stats. 1979 s. 24.54989 a. 311993 ) :
a. 16 (5) “Trustfunds” means the common school fund, the normal
schoolfund, the university fund and tlagricultural college fund.
24.55 Executive secretary; deputy; staff, appoint - History: 1979 c. 2211981 c. 169Stats. 1981 s. 24.60983a. 275.2202 (42)

ments; duties; oath. The board shall appoint an executive se¢983a. 1961985 a. 49225 1993 a. 3991995 a. 27227,

retary outside the classified service. The executive secretary sgglbl Authorized investments and loans. (1) INvEST-

appointa deputy who shall, during the absence of the executi i

secretaryhave all of the authority given by law to the executiv NTSt AND LOA'BS’ISEPARAZE’i%c%UNTff Tze bo?ﬁd shall loan or
secretary.The executive secretary and deputy shall take and VEstmoneys belonging to the trust Iunds as those moneys accu
the official oath latein the treasury The board shall keep a separate account of

History: 1979 c. 345.699g Stats. 1979 5. 24.55993 a. 16 all investments and loans from each fund.
(2) INvESTMENTS. () Authorized investmentd.he board may
2456 Not to buy lands. The board, and all personsinvestmoneys belonging to the trust funds in the purchase of any
employedby it or about any dfs respective dites, are prohibited Of the following:
from purchasing any of thpublic lands, directly or indirectly 1. Bonds or notes of the United States.
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2. Securities issued under the provisiohthe federal farm “equalizedvaluation”has the meaning given inl21.004 (2and
loanact of July 17, 19161@ USC 641et seq.) or the farm credit “membership”has the meaning given in121.004 (5)

actof 1971 (A.. 92-18). c. The school districs' levy rate in the previous year is greater
3. Bonds of this state. than140% of the statewide average for all school districts.
4. Bonds issued pursuant to law by any town, village, city (d) Reserve for loans for educational technology and distance
countyor school district of this state. educationprojects. Subject to the priority established under. par
5. Bonds issued by a local exposition district under subch.(c), to the extent practicable, in fiscalears 1996-97 to
of ch. 229 1999—2000a.nr.1ually‘the board shall reserve $15,000,00(1ﬁer
6. Bonds of the University of consin Hospitals and Clinics PUrposesof giving priority to loans teschool districts, counties,
Authority. municipalitiesandconsortia, other than consortia that include one

7. Bonds issued by a local professiobaseball park district or more technical college districts, for educational technology and
creatéd.mder subchil %f ch. 229 distanceeducation projects under5.992

(b) Deposited with stateaasurer. All bonds, notes and other (4) Loan LimiaTions. Notwithstanding sul(3), the board

s - : ay not loan moneys to a county unless the governing body of the
securitiesso purchaseshall be deposited with the state treasurécpountydemonstrates to the boasdatisfaction tha. 67.045 (1)

(3) Loans. (a) Authorized loans.The board may loan moneys r lies.
underits control or belonging to the trust funds to: (a)’(ét)))‘L(giég)}ge)cooégoigi zSR CITIES. VILLAGES OR TOWNS
‘ lﬁ A school dIStI’I(at by whatever na:‘ne ct|1e§)|ignated_, to be dussengEDBY JOINTLIBRARY BOARDS. Whenever a consortiuapplies
or t ; Ic.Jperat;]on Iatr; .lgjalntenanc;]a OF SC oheserectlrr:g anad for a loan under sulg3), or whenever a group of cities, villages
remc;] eling sc Ok? utldings, teﬁc Erages,t_ purchase of o yqyns served by a joint county or municipal library board
teacherageseacherage sites, schoolhouse sites, bus garage sﬁ Pliesfor a loan for an educational technology or distance educa
transportatiorvehicles, bus garages, school equipment, or SChe@l, nroiect the board shall treat the application as a loan to each
playgroundsor in refunding any indebtedness incurred for a Iavy)f
ful purpose and within the constitutional limitations, and for thsee
purposeauthorized by $7.040r otherwise authorized by law

2. A'town, village, city or county as provided unde88.04 membersf the consortiunor the number of cities, villages and

or otherwise authorized by law; or townsserved by the library board, unless all members ofthe
3. Atechnical college district as provided unde#7.04or  sortiumor all cities, villages and towns servedajoint library
otherwiseauthorized by law boardagree to a diérent arrangement specified by the members
4. A public inland lake protectioand rehabilitation district or cities, villages and towns on their applications. The procedure
for the purposes of the exercise of its powers undz3.82 for application, approval and repayment of the loan by each-mem

5. A town sanitary district created unde66.71for the pur ~ ber of a consortium or group under this subsection shall be the
posesfor which the district may issue its bonds unde&§cs78 ~ sameas provided in this subchapter for application, approval and
6. A metropolitan sewerage district created unde62 as "€Paymenbf a loan to that member individugligxcept that the

providedunder s67.040r otherwise authorized by law loan shall not be made unless all members qualify

7. A metropolitan sewerage system created unci.882 (6) EDUCATIONAL TECHNOLOGY OR DISTANCE EDUCATION
as provided under §7.040r otherwise authorized by law LOANS. The board shall not make a state trust fund loan to a school

2 Alaintsewerage system created UndBES.43 (4Yorthe g tochnology or cisance education projet fom moneys
purp gisp ) reservedor such loans under suf®) (d), unless the educational

9. A consortium. technology board has firsptified the board that it has approved

10. A cooperative educational service agency representinghé loan under s16.992 (3)
or more school districts in the area served byaiency for the  (7) | oans To COOPERATIVE EDUCATIONAL SERVICE AGENCIES.
purposeof conductinga distance education project by the schogyhenevera cooperative educatiorsgrvice agency applies for a
districts. N S _ loanunder sub(3), the board shall treat the application as a loan
_ (b) Terms;conditions. A municipality or cooperative educa to each of the school districts on behalf of whichlttze is sought
tional service agency may obtairsgate trust fund loan for the sumin anamount equal to the total amount of the loan divided equally
of money for the time and upon thenditions as may be agreedpy the number of school districts, unless the cooperative educa
uponbetween the board and the borrower subject to the fimitgonal service agency specifiesn its application a diérent
tions, restrictions and conditions set forth in this subchapter  arrangementhat has been agreed to by all school districts for

(c) Reserve foschool districts; priority for certain school dis which the loan is sought. The board simait make the loan unless
tricts. 1. o the extent practicable, in the 1989-90 to 1992-93 fisachschool district for which the loan is sought qualifies for a loan
cal years, annually the board shall reserve an amount eqgatl ta the amount specified in this subsectionaatiferent amount
least50% of the money availabfer loans under this subchapterif that amount is specified on the application. If the cooperative
for loans to school districts. educationakervice agency fails to make a timely repayment of the

2. The board shall givéirst priority for loans to school dis principalor payment of the interest on the loan, each school dis
tricts under this subchapter szhool districts that meet all of thetrict for which the loan is made is liattie repay the principal and
following criteria: paythe interest in the amount determined under this subsection.

. . : istory: 1971 c. 1541973 c. 14; 1975 c. 2241979 c. 345.2102(22) (a) 1979
a. The school board is subject to an order issued by the-depar; 1531 ¢. 169Stats. 1981 s. 24.61983 a. 1961983 a. 208s.2, 95, 1983 a.
mentof education under 415.33 (3)after December 31, 1991, 423 1985 a. 491985 a. 333.251 (3) 1987 a. 76197: 1989 a. 311991 a. 2691993
regardingnoncompliance with the standard under24..02 (1) (i) 16 263 399 1995 a. 2756, 227.

NOTE: Subd. par a. is shown as amended eff. 1-1-96 b995 Wis. Act 27. . .
The treatment by Act 27 was held unconstitutional and declad void bythe ~ 24.62 Expenses. (1) Except asauthorized in sub(2), the
SupremeCourt in Thompson v. Craney, case no95-21680A. Priorto 1-1-96  poardshall deduct its expenses incurred in administering invest
" reaEIad:The school board is subject to an ordeissued by the state superintendent ment-sand Ioans under 2'4-'6lfrom the gr_oss receipts of the fu.nd
of pub.lic instruction under s. 115.33 (3) after December 31, 1991ggarding non to which the interest and income of the investment or loan will be
compliancewith the standard under s. 121.02 (1) (i) added.

b. The school district' equalized valuation divided by its (2) Theboardmay chage its expenses incurred in the sale of

membershign the previous school year is less than 50% of tleestate trust fund loan or participation therein und2d £9to the
statewideaverage for all school districts. In this paragraplpurchaser of the loan or participation, or may deduct the expenses
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from the gross receipts of the fund to which the interest anagTRICTS. Every application shall be approved and authorized for
incomeof the loan or participation will be added, or both. If thatown, by the signatures of a majority of its supervisors acknowl
boardsells any state trust fund loan or participation therein undssigedas conveyances tdnd are acknowledged; for a village, by
s.24.69in any fiscal yearthe board shall, no later than Octobea majority vote of its trustee$or a city by a majority vote of the

1 following that fiscal yeamprepare and filén its office a report membersof its common council; and for a counby a majority
which identifies in detail the boarslexpenses incurred during that/ote of the membersf its board of supervisors at some regular or
fiscal year that are directlgttributable to the sale of state trustpecialsession thereof. Every vote so required shall be by ayes
fund loans and participations under24..69 andnoes duly recorded.

History: 1979 c. 341981 c. 169Stats. 1981 5. 24.62989 a. 31 (2m) FoR PUBLIC INLAND LAKE DISTRICTS. Every application

24.63 Term, amount, interest rate. (1) LOANS OTHER shallbe approved and authorized for a public inland lake protec
THAN TO SCHOOL DISTRICTS. A state trust fund loan, other than dion and_ re_habilitation district by a majority of the commissioners
loanto a school district, may be made for any term not exceedfgthe district.

20 yearsand may be made payable in instalments. A state trust(2p) FOR SEWERAGEDISTRICTS. Every application for a loan
fund loan to a municipality other than a school district shall be imderthis section to a sewerage district created undé622
anamount which does not, together with all other indebtednesssbfill be approved and authorized by a majority of the commis
the municipalityapplying for the loan, exceed 5% of the valuatiosionersof the district; to a sewerage district created under s.
of the taxable property within the municipalig equalized for 66.882 as provided under 66.886 (2) (g)and to a joint sewerage
statepurposes. If a state trust fund loan is made to gaxisfting  system created under281.43 (4) as provided under 881.43 (4)
indebtednesst may be advanced to the borrower in instalmentsl).

asfast as the indebtednessthe evidence of indebtedness is-can  (2r) For Town saNITARY DISTRICTS. Every application for a

celed. loan under this section to a town sanitary district created under s.
~(2) ScHooLDISTRICTLOANS. A state trust fund loan to a schoolg0.71shall be approved and authorizedebmajority of the com
district may be made for any time, not exceeding 20 years, asrigsionerf the district.

agreedupon betweethe school district and the board, and for an (3) FOR SCHOOLDISTRICTS. (a) For long—
; h . N . g-term loans by com
amountwhich, together with all other indebtedness of that distri on.union high and 1st class city school districBzeryapplica

doesnot exceed its allowable indebtedness as determined un §h for a loan. the required repayment of which exceeds 10 years
$.67.03 (1) shall beapprovedand authorized for a common, union high or 1st

(2m) COOPERATIVE EDUCATIONAL SERVICEAGENCY LOANS. A (lasscity school district by a vote of a majority of its legal voters
statetrust fund loan ta cooperative educational service agencyqiing on this question. if the vote is taken at a special meeting
may be made for any ternmot exceeding 20 years, as is agreefle ghjectsthereof shall be clearly stated in the notice of the meet
M'E}. The application sha#itate the facts in detail respecting the
holding of the meeting, and the taking and the result of the vote
required. The application shall be signéy a majority of the
hembersf the district board and verified by the clefkhe state

ent accompanying the application shall contain a correcomap
(3) INTERESTRATES. All state trust f(‘)md loans shall bear a”‘g;at of the district. If the district is a joint district, the statement
drawinterest at a rate not less than 2% payable annually  5ccompanying the application shall show the assessed valuation

(4) REPAYMENT BEFOREDUE DATE PERMITTED. ANy bOITOWer in its several parts separatedp that the valuation of each part of

afterMarch 15 and prior to August 1 of any year may repay ofe district which lies in each town or municipality mayreadily
or more instalments in advance of the due date, and all intergsgwn.

uponsuch advance payment shall thereupon terminate. _ ; :
History: 1975 c. 224422 1979 c. 2211981 c. 169Stats. 1981 s. 24.63983 (am) For short—termloans by common, union high and 1st

a. 4231985 a. 2251987 a. 761995 a. 27 class city school districts. Every application for a loan, the

requiredrepayment of which is 10 years or less, shall be approved
24.65 Date when interest and principal become  due. andauthorized for a common, union high or &ksiss city school
Theannual interest and instalments of principal of all state trugistrict under par(a) or under the procedure in6¥.12 (12)to the
fund loansare payable into the state treasury on or before the dajgentapplicable.

specifiedin s.24.70 (4)or 24.71 (4) (b) For long-termloans by unified school districtsEvery
37Iéllstory. 1975 ¢. 2241979 ¢. 2211981 c. 169Stats. 1981 5. 2465987 8. 76 5 licationfor a loan, the required repayment of which exceeds
10 years, shall be approved and authorized for a unified school
24.66 The application. (1) For ALL MuNicipALITIES. No  district by a majority vote of the members of the school board at
trustfund loan may be made unless an application is made to @wegular or special meeting of the school board. Everysote
boardunderthis section. The application shall state the amourgquiredshall be by ayes and noes duly recorded. In addition, the
of moneyrequired, the purpose to which it is to be applied, thapplicationshall be approved for a unified school district by a
timesand terms of repaymenthether the loan is sought for anmajority vote of the electors of the school districhapecial elec
educationaltechnology or distance educatipnoject under s. tion as provided under suft).
24.61(3) (d) and if so, whether theducational technology board  (hm) For short-term loans by unified schodistricts. Every
hasapproved a grant to pay a portion of the interest on the loggplicationfor a loan, the required repayment of which is 10 years
unders.16.992 (3) (b)and in the case of a cooperatdricational or |ess, shall be approvend authorized for a unified school-dis

serviceagency the names of the school districts participating iftict ynder par(b) or under theprocedure in $7.12 (12) to the
the distance education project for which the loan is sought. TBgent applicable.

applicationshall be accompanied by satisfactory proof:

which, for each school district for which the loarszught, in the
proportiondetermined under 84.61 (7) together with all other
indebtednessf the school district, does not exceed the schoel d
trict’s allowable indebtedness unde63.03 (1)

) _ (3m) FOREDUCATIONAL TECHNOLOGYOR DISTANCE EDUCATION
(@) Of the valuation of all the taxable property within the.,\\s ° An application by a countgity, village or town to under
municipality as equalized for state purposes; S takean educational technology or distance education praject,
(b) Of all the existing indebtedness of the municipality; angyy a consortium that includes a courtigy, village or town under
(c) Of the approval of the application as required by S@s. s.24.61 (3) (d)shall be accompanied by a resolution of the county
to (4). or municipal library board for that counity, village or town, or
(2) FORMUNICIPALITIES OTHERTHAN SCHOOLDISTRICTS,PUBLIC  the countyor municipal library board of each countity, village
INLAND LAKE DISTRICTS, TOWN SANITARY DISTRICTSOR SEWERAGE Or town participating in the consortium, requesting toenty
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city, yillage or town to apply for the Iqan for tbarposg of con (f) For a countyby the chairperson of its board.
ducting an education&chnology or distance education project. (g) For a public inland lake protection and rehabilitation dis
(3s) FOR COOPERATIVE EDUCATIONAL SERVICE AGENCIES. An trict, by the chairperson of the board of commissioners.

applicationfor a loan by a cooperatiwzlucational service agency  (h) For a town sanitary district, by the presidefthe commis
shall be accompanied by a certified copy of a resolution of thgyn.

boardof controlof the agency approving the loan and shallcon (i) For a metropolitan sewerage district createder s66.22
tain satisfactory proobf the valuation of all taxable property the president of the commission '

within each school district for which the loan is sought as eunV . P ) ’

ized for state purposes, of the existing indebtedness of each s gﬂ) For a metropolitan sewerage system created under s.
schooldistrict and of approval of the application by each schog .882 by the chairperson of the commission.

districtin the same manner as provided for a loan to that school(k) For a joint sewerage system, by the head of the commis
district for the same amount and terms under £3ib. sion.

(4) PopULARVOTE, WHEN REQUIRED. If any municipality is not (L) For a cooperative educational service agengeshepresi
empoweredy law to incur indebtedness famparticular purpose dentof each school district for which the loan is made.
withoutfirst submitting the question to its electors, dpplication 2) The certificate of indebtedness shall be countersigned:
for a state trust fund loan for that purpose must be approved anéa) For the town, village or cifyoy the clerk of that town, vil
authorizedby a majority vote of the electors at a special electhggeor city.
called, noticed and held in the manner provided for athecial b) Fora technical coll district. by the district board
elections. The notice of the election shall state the amount of the (?) Fora technical college district, by the district board secre
proposedoan and the purpose for which it will be used. tary who shall return the certificate and deposit it with the board.

(5) IRREPEALABLETAX LEVY. (a) Every application for a loan (c) For a public inland lake protecti@md rehabilitation dis

underthis section by a municipality shall be accompanied byt'gCt' by the secretary of the board of commissioners.

certified copy under the hand of the propterk of a recorded res”  (d) For atown sanitary district, by the secretary of the commis
olution adopted by the municipality applying for approving the Sion.

loan, levying, except as provided in pép), uponall the taxable (e) For a metropolitan sewerage district created us166r22
propertyof the municipality a direct annutlx for the purpose of by the secretary of the commission.

payingand suficient to pay the principal and interest on the-pro  (f) For a metropolitan sewerage system created under s.

the application shall be accompanieyla certified copy of a reso (g) For a joint sewerage system, by a member of the commis

lution, adopted by the board of school directors, stating that it .Isb : - . ;
P . o = ndesignated by the commission who is the person acting
theintention of the board of school directors to include in its bu shead of the commission.

gettransmitted to the common council undet®9.16 (8) (b)a o .
written notice specifying the amount money necessary to pay (3) If @ municipality has acteshder subg(1) and(2), it shall -

the principaland interest on the loan as they become due. Ev&f/tify that fact tahe department of administration. Upon reeeiv
applicationfor a loan under this subsection by a cooperative edlld & certification from a municipalifyor upon direction othe
cational service agency shall be accompanied byopy of a oardif a loan is made to a cooperative educational service
recordedresolution adopted by the school board of each schaéslencythe secretargf administration shall draw a warrant upon
district for which the loan is sougltertified by the school district the state treasurer for the amount of the loan, payable toethe
clerk of that schootistrict, levying upon all taxable property ofsurer of the municipality or cooperative educatiors#rvice

the school district a direct annual tax for the purpose of paying akd@encymaking the loan or as the treasurer of the municipality or
sufficientto pay the school distrist'share of the principal and cooperativeeducational service agency directhe certificate of
intereston the proposed loan as they become due. The |é09|¢btednesshall then be conclusnmnqlence of the validity of '
imposedby themunicipality shall be void if the board declines t¢he indebtedness and that all the requirements of law concerning
makethe loan; otherwise it shall remaialid and irrepealable the application for the making and acceptancehef loan have

until the loan and all interest on the loan are fully paid. beencomplied with.

(b) To the extenthat the proceeds of a loan to a municipaIitygggsé‘??’é4l3%791f§fi&%@_%72211981 ¢. 169Stats. 1981 . 24.61987 a. 76

will be used in a utility district established unde8&072 the

directannual tax under paie) may be leviedn whole or in part 2468 Payment of state trust fund loans. Al the taxable

uponall taxable property within the utility district. propertyin any municipality which obtains a trust fund loan shalll

(6) PROCEEDINGSTO BE RECORDEDAND BECOME CONCLUSIVE  standchaged for the payment of the principal and interest on that

EVIDENCE. The application, statement and all accompanyingan.

exhibitsand documents shall be recorded in tiiee@bdf the board  History: 1979 c. 2211981 c. 169Stats. 1981 s. 24.68987 a. 378

and,together with the record, is conclusive evidence of the facts

stated. 24.69 Sale of state trust fund loans. (1) The board may
History: 1979 c. 221355 1981 c. 169Stats. 1981 s. 24.66983 a. 196423 sell state trust fund loans or participations therein, andcoay

1985a. 49218 225 1987 a. 7679, 1995 a. 27227, 417 tractto do so at a future date, for such price, upon such other terms

andin such manner as the board may determine. The sale may be

24.67 Cert|f|cat¢_as .Of |_ndebtedness. (.1.) If the board to any person, including, without limitation, a trust or other invest
approvesthe application, it shall cause certificatesirudebted mentvehicle created for the purpose of attracting privatest

nessto be prepared in proper form and transmitted to the rauni entcapital. The board shall remit the proceeds of the sale to the
pality or cooperativesducational service agency submitting th tatetreasurer for deposit in the appropriate tfusid and shall
application. The certificate of indebtedness shall be executed allestthe proceeds in accordance witt24.61

signed:
g(a) For a school district. by its president (2) Beforeentering into the sale of any state trust floah,
>ICL DY IES p ' the boardshall refer the terms of the proposed sale to the invest
(b) For atown, by its chairperson. ment board for its recommendations.

(c) Foravillage, by its president. (3) Theboard may agree to administer any state trust fund loan

(d) For a cityby its mayar sosold or participated, and, in connection therewith, may exercise
(e) For a technical college district, by its district board chaithe collection powers angrocedures set forth in s84.70and
person. 24.71and may agree to repurchase angh state trust fund loan

Wisconsin Statutes Archive.


https://docs.legis.wisconsin.gov/document/statutes/1995/24.66(3)
https://docs.legis.wisconsin.gov/document/statutes/1995/24.66(5)(b)
https://docs.legis.wisconsin.gov/document/statutes/1995/119.16(8)(b)
https://docs.legis.wisconsin.gov/document/statutes/1995/66.072
https://docs.legis.wisconsin.gov/document/statutes/1995/24.66(5)(a)
https://docs.legis.wisconsin.gov/document/acts/1979/221
https://docs.legis.wisconsin.gov/document/acts/1979/355
https://docs.legis.wisconsin.gov/document/acts/1981/169
https://docs.legis.wisconsin.gov/document/acts/1983/196
https://docs.legis.wisconsin.gov/document/acts/1983/423
https://docs.legis.wisconsin.gov/document/acts/1985/49
https://docs.legis.wisconsin.gov/document/acts/1985/218
https://docs.legis.wisconsin.gov/document/acts/1985/225
https://docs.legis.wisconsin.gov/document/acts/1987/76
https://docs.legis.wisconsin.gov/document/acts/1987/79
https://docs.legis.wisconsin.gov/document/acts/1995/27
https://docs.legis.wisconsin.gov/document/acts/1995/227
https://docs.legis.wisconsin.gov/document/acts/1995/417
https://docs.legis.wisconsin.gov/document/statutes/1995/66.22
https://docs.legis.wisconsin.gov/document/statutes/1995/66.882
https://docs.legis.wisconsin.gov/document/statutes/1995/66.22
https://docs.legis.wisconsin.gov/document/statutes/1995/66.882
https://docs.legis.wisconsin.gov/document/statutes/1995/24.67(1)
https://docs.legis.wisconsin.gov/document/statutes/1995/24.67(2)
https://docs.legis.wisconsin.gov/document/acts/1971/154
https://docs.legis.wisconsin.gov/document/acts/1979/221
https://docs.legis.wisconsin.gov/document/acts/1981/169
https://docs.legis.wisconsin.gov/document/acts/1987/76
https://docs.legis.wisconsin.gov/document/acts/1993/184
https://docs.legis.wisconsin.gov/document/acts/1993/399
https://docs.legis.wisconsin.gov/document/acts/1993/491
https://docs.legis.wisconsin.gov/document/acts/1995/27
https://docs.legis.wisconsin.gov/document/acts/1979/221
https://docs.legis.wisconsin.gov/document/acts/1981/169
https://docs.legis.wisconsin.gov/document/acts/1987/378
https://docs.legis.wisconsin.gov/document/statutes/1995/24.61
https://docs.legis.wisconsin.gov/document/statutes/1995/24.70
https://docs.legis.wisconsin.gov/document/statutes/1995/24.71

24.69 PUBLIC DOMAIN AND TRUST FUNDS Updated 95-96Wis. Stats. Database 624

or participationupon the occurrence of a default thereon or updified statement of the amount due orbefore October 1 of each
the occurrence of other events specified in the sale agreemengear until theloanis paid. The board shall furnish a copy of each

(4) Theboard shallnvest the proceeds of the sale of trust fungertified statement to the state treasurer &émel department of
loansor participations therein in a manner that, to the great@stucation.

extentpracticable, will ensure the safety of the principal. NOTE: Sub. (2) is shown as amended eff. 1-1-96 1§95 Wis. Act 27. The
History: 1989 a. 31 treatment by Act 27 was held unconstitutional and declad void by theSupreme
’ ’ Court in Thompson v Craney, case n095-21680A. Prior to 1-1-96 it read:

. (2) CerTIFIED STATEMENT. [f a school district has a state trust fund loan, the
24.695 Paymem of |nter_est by state. The board _Sha”’ board shall transmit to the school district clerk a certified statement of the
uponrequest of the educational technology board, certify to tB@ount due on or befoe October 1 of each year untithe loan is paid. The board

educationatechnology board the amount of interest due on anfall furnish a copy of each certified statement to the state &asurer and the
loanfor which the educational technology board has made a gréfftartmentof public instruction. o
for interest payments under ¥6.992 (3) (b) The board shall (3) ADDEDTO SCHOOLDISTRICTLEVY. The school district C_Ierl_(
acceptpayment from theaducational technology board for théha”then cause the amount dieebe added to the school (_jISt_rICt
interestpayable on any such loan and shall deduct the amount®y and collected in the same manner as the school district tax
any payment received from its certified statement ofahmunt €xceptthe amount for state trust fund loans shall be sepacksly
payableunder s24.70 (2)or 24.71 (2)for the year in which the ignated.
payments received. The applicant remains liable for payment of (4) PAYMENT TO STATE TREASURER. The school district trea
anyinterest that is not paid by the educational technology boasdrershall transmit to the state treasurer on his or her own order
History: 1995 a. 27 the full amount levied for state trust fund loans within 15 days
afterMarch 15. The state treasurer shall notify the board when he
24.70 Collection from borrowers other than  school  or she receives payment. Any payment not made by March 30 is
districts. (1) AppuicaBiLITY. This section applies to all eut delinquentand is subject to penalty of one percent per month or
standingstate trust fund loans to borrowers other than school difaction thereof, to be paid to the state treasurer with the-delin
tricts. guentpayment.

(2) CerTIFIED STATEMENT. If @ borrower other than a school  (5) FalLURE To MAKE PaYMENT. If the school districtreasurer
district has a state trust fund loan, theard shall transmit to the fails to remit the amounts due under sib), the state superinten
clerk of the jurisdiction, or the person signitg application on dent,upon certification of delinquendyy the board, shall deduct
behalfof the borrower in the case of a cooperative educational Sgie amount due including any penalty from any school aid pay
vice agencya certified statement of the amount due on or befogentsdue the school district, shall remit such amount tetae
Octoberl of each year until the loan is repaid. The badall treasuremand, no later than June 15, shall notify the school district
submita copy of each certified statement to the state treasiirertreasureiand the board to thatfett.
cooperativeeducational service agency shall transmit a afpy  History: 1971 c. 2621973 c. 991979 c. 2211981 c. 169Stats. 1981 s. 24.71;
the statement to the clerk of each school district on behalf of whit#f7a. 1851995 a. 2%.9145 (1)
the agency has obtained a loan.

(3) AMOUNT ADDED TOMUNICIPAL LEVY. Upon receipt of a cer
tified statement by a municipal clerk, the municipal clerk sh
thencause the amoutt be added to the municipal levy and-colqnsenof the board.
lectedin the same manner as the municipal tax exce@mtmint  igiory: 1971 c. 1541979 c. 2211981 c. 169Stats. 1981 s. 24.72995 a. 27
for the state trust fund loan shall be separately designated. Upon
receiptof a certified statement by a school district clerk from 24.73 Extension of loan. All loans made or which may be
cooperativeeducational service agendkie clerkshall cause the madefrom any state trust funds to any borroweay be extended
amount for which the district is responsible und&¥4s61 (7)to  for such time and upon such terms as may be agreed upon by and
be added to thechool district levy and collected in the same matetweenthe board and such borrower; provided, howetat no
neras the schodlistrict tax, except that the amount for the loatoan shall be extended upon which there is any default ipalge
shall be separately stated. mentof interest at the time of making application therefior to

(4) PaYMENT TO STATE TREASURER. The treasurer of each anyperiod beyond 20 years from its inception, nor at anyafate
municipality shall transmito the state treasurer on his or her ordénterestless than the minimum established by.law
the full amount levied for state trust fund loans within 15 days History: 1981 c. 169Stats. 1981 s. 24.73995 a. 27
after March 15. Each cooperativeducational service agency
shallsimilarly transmit the annual amount owedamy state trust
fund loan made to the agency by that d&fbe state treasurer shal
notify the board when he or she receives payment. Any paym
not made by March 30 is delinquent and is subject to a penalt

one percent per month to be paid to the state treasurer with lyto the supreme court for a mandamus to compel the perfor
delinquentpayment. )
manceof such duty; and the department of revenue may do or

(6) FAILURE TO MAKE PAYMENTS. If any municipality fails to A p £ fi ith th
remit the amount due by the date specified ursidr.(4), the c?f:i?;)sl?fed%%r;ebty?hgué)ééﬁqU|red of sucfioaf with the same

boardmay file a certified statement of the amount delinquent Withyisiory: 1981 c. 169stats. 1981 s. 24.72991 a. 316

the department of administration. The department of administra

tion shall collect the amount due, including any pendlly 24.75 Interest, how accounted for . All money collecteds
deductingthat amount from angtate payments due the municiinterestuponany state trust fund loan shall be paid into the state
pality, shall remit that amount to the state treasurer and shall notifgasury. All moneys collected as interest upon any trust fund loan

24.72 Use of funds. No money obtained by a borrower from
azlftate trust funéban may be applied to or paid out for any purpose
ceptthat specified in the application for the loan without the

24.74 Duty of attorney general and revenue depart -
jment. If any oficer neglects or refuses to perform any duty
uiredof the oficer by law in relation to the levy or collection
ny tax required to be raised to make any payment of principal
nterest on any loan from the state, the attorney genbadil

thetreasurer and the board of that action. areconsidered gross receipts and shall be credited to the income
History: 1979 c. 2211981 c. 169Stats. 1981 s. 24.70987 a. 185378 1995  of the fund from which the loawas made except that expenses
a.27 may be deducted as provided unde?4.62 (1)

. o History: 1979 c. 2211981 c. 169Stats. 1981 s. 24.75989 a. 31
24.71 Collections from school districts. (1) AppLiCA- y ' ? ?

BILITY. This section applies to all outstanding trust fund Idans 24.76 Common school fund.  All moneys accruing to the
school districts. stateby virtue ofarticle X, section 2, of the constitutioand all

(2) CerTIFIED STATEMENT. If @ school district has a state trusbthermoneys paid into the state treasury on account afahital
fund loan, the board shall transmit to the school district clerk-a cef the school fund, constitute the school fund. All of said fund,
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exceptthat portion set apart for stataiversities by 24.8Q hav  24.80 Normal school fund. The lands and moneys
ing been found necessary for the support and maintenance of cdascribedn s.24.79 not being granted for any other specified
mon schools in each school distrieind the purchase of suitablepurposeaccrue to the school fund undeticle X, section 2, of the
libraries and apparatus therefisr setapart for those objects andconstitution and having been found unnecessary for the support
denominatedhe “Common School Fund” which is a sepaeatd andmaintenance of common schools, are appropriated to the sup
perpetuafund. port and maintenance of state universities and suitable libraries
History: 1981 c. 169Stats. 1981 s. 24.76983 a. 192 andapparatus therefoand to that end are smpart and denomi
natedthe “Normal School Fund”. All lands, moneys, loans,
24.77 Common school fund income. The common school investmentsand securities sefpart to the normal school fund and
fund income is constituted of the interest derived from the-cor@ll swamp lands and income and interest received on acobunt
monschool fund and from unpaid balances of purchase moneytBfi capital of that fund constitute a separate and perpetual fund.
salesof common school lands; and all other revenues derivéd income and interest from the normal school fund shall be paid
from the common school lands; but the common school fuff¥© the general fund as general purpose revenue. Normal school
income and interest and revenues derived from the comm#'d income, interest and revenues do not include expenses
schoolfund and fromcommon school lands do not include experfi€ductedrom gross receipts permittenider ss24.04 (2) 24.53

sesdeducted from gross receipts permitted unde2494 (2) and24.§2 1)
24.53and24.62 (1) a TészmlrgéQlag.Yglc' 341981 c. 1691981 c. 391.210, Stats. 1981 s. 24.80983
History: 1979 c. 341981 c. 169Stats. 1981 s. 24.71989 a. 31
24.81 University fund. All moneys accruing to the state
24.78 Distribution of the common school fund underarticle X, section 6, of the constituticeind all othemoneys
income. Underarticle X, section 5, of theonstitutionthe com  paidinto the state treasury on account of the capital of the univer
monschool fund income shall be distributed to the school distrigiy fund, constitute the university fund, which is a sepaaatk
amongthe several towns, villages and cities of the state for therpetuafund. University fund income, interesmd revenues do
supportof common schools therein, as provided 1370 not include expenses deducted from gross receiptsnitted
History: 1971 c. 152.38; 1981 c. 169Stats. 1981 s. 24.78983 a. 192 underss.24.04 (2) 24.53and24.62 (1)
History: 1979 c. 341981 c. 169Stats. 1981 s. 24.81983 a. 1921989 a. 31
24.79 Swamp land grants. All swamp and overflowed

landsand moneys in lieu thereof received from the Un@ates 24.82 Agricultural - college fund. = All moneys derived from

by virtue of the act of congress approved September 28, 18 sale of the lands and land scrip accruing to the state by virtue

entitled“an act to enable the state of Arkansas and other stateaéég(anzcéabfg ?gggzstoa?hpéos\/:\;ier.]alfI)S/éé&lﬁ (tagr’ri?onrtiglse (\j/vh?cnh act
reclaim the swamp lands within their limitsdnd all moneys

. . : may provide colleges for the benefit of agricultural and the
receivedas purchase money for such lands, including l@as echanicarts,” and income and interest received on account of
investmentsand moneys due upon certificates of sale theeewf, e capital ofthe agricultural college fund, constitute the agricul
all swamp lands and moneysheu thereof I’ecelyed Subsequen{ura| Co"ege fund, which is a separate and perpm and shall
to the enactment ahapter 537, laws of 1866rwhich are hereaf remainforever undiminished. Agriculturabllege fund income,
terreceived, from the United States; and the proceeds shthe interestand revenues daot include expenses deducted from
of all lands conveyed to thigate pursuant to the act of congresgrossreceipts permitted under €1.04 (2) 24.53and24.62 (1)
approvedMarch 2, 1865, entitled “an act for the relief of purehasf this fund is by any action or contingency impaired, a state tax
ersand locators of swamp and overflowed lands,” are trust langsereby levied sitient to replace the same, to be collected with
andmoneys, to be applied, exclusivef#g provided in 24.8Q  the state taxes for the next ensuing year and paid into this fund.
History: 1981 c. 169Stats. 1981 s. 24.79. History: 1979 c. 341981 c. 169Stats. 1981 s. 24.82989 a. 31
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